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Disclaimer  

 
 
 
 

 

This presentation contains certain forward 

looking statements concerning L&Tõs future 

business prospects and business profitability, 

which are subject to a number of risks and 

uncertainties and the actual results could 

materially differ from those in such forward 

looking statements.  

 
 

 

The risks and uncertainties relating to thes e 

statements include, but are not limited to, risks 

and uncertainties regarding fluctuations in 

earnings, our ability to manage growth, 

competition (both domestic and international), 

economic growth in India and the target 

countries for exports, ability to  attract and  
 

 
 
 
 
 
 

retain highly skilled professionals, time and 
cost over runs on contracts, our ability to   

manage our international operations, 

government policies and actions with respect to 

investments, fiscal deficits, regulations, etc., 

interest and other fiscal costs generally 

prevailing in the economy. Past performance 

may not be indicative of future performance.  

 
 

 

The company does not undertake to make any 

announcement in case any of these forward 

looking statements become materially incorrect  

in future or update any forward looking 

statements made from time to time by or on 

behalf of the company.  



3 

 
 
 
 
 

 

Presentation Outline  
 
 
 
 
 
 
 

 

01 
 

Group Performance Highlights 
 
 

 

02 
 

Group Performance Summary 
 
 

 

03 
 

Segment / Key Subsidiaries 
 
 

 

04 
 

The Environment & the Outlook  
 



4 

 
 
 
 

 

Performance Highlights ðQ1 FY19 

 

 

+36% 
 
 

+40% 

 
 

+19% 

 

+3% 

 
 

+37% 
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Key Financial Indicators  

 

 

Amount in  bn 
 

Particulars  Q1 FY18 Q1 FY19 % Var 
    

Order Inflow  264 361 37% 

    

Revenue from Operations (like -to-like)  238 283 19% 

    

EBITDA 21 29 40% 

    

PAT 9 12 36% 

    

Net Working Capital   20.0%  
    

RONW (TTM) (%)  14.6%  
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Q1 FY19 Order Inflow/Order Book  

 
 
 

 

Order Inflow  
 
 

 Q1 FY18    Q1 FY19  
 

79  
      94       

 

            
 

264    185  361   267   

            
 

  
Dom 

 
Intl  

  
Dom 

 
Intl  

 
 

       
 

       
 

            
 

      Order Book       
 

  

Q1 FY18 
   

Q1 FY19 
 

 

684  

 

633  

 
 

         
 

2629  1945  2717  2084   
            

  

  

Amount in  bn  
 
 
 

 

Å Tendering activity strong in 

domestic market; International 

opportunities improve  
 
Å Public sector continues to drive 

order inflows. Private sector on 

wait & watch mode  
 
Å Order Inflow growth mainly 

driven by Infrastructure, Heavy 

Engineering & Hydrocarbon 
 
Å Large Order Book is a hedge 

against cyclicality  

 

 

 

 Dom   Intl                      Dom   Intl   
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Group Performance  ð Sales & Costs 
 
 
 
 
 

 

` Billion Q1 FY18 Q1 FY19 % Var 
    

Revenue (like -to -like)  238  283  19% 

International Revenue % 35% 34% 0% 

MCO Exp. 153 173  13% 

Fin. Charge Opex* 14 17  19% 

Staff Costs 35 43  21% 

Sales & Admin. 17 22  30% 

Total Opex  219  254  16% 

 
 
 
 
 
 
 

Å Growth primarily contributed by 

Infra, Hydrocarbon and services 

businesses 
 
Å MCO charge contained through 

cost optimisation and 

operating efficiencies  
 
Å Resource augmentation in 

Services business drives staff 

cost rise 
 
Å Increase in SGA expenses due 

to Cost Provisions & Business 

Development expenses 

 
 

* Finance cost of financial services business and finance lease activity  
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Group Performance ð EBITDA to PAT 

 
 
 

 

` Billion Q1 FY18 Q1 FY19 % Var FY 18 

     

EBITDA 21 29 40% 136  
     

Fin. Cost (4) (4)  0% (15)  

Depreciation  (6) (6)  17% (19)  

Other Income 4 2 -33% 14 
     

Tax Expense (5) (9)   (32)  
     

JV/S&A PAT Share (0) 3  (4)  

Non-controlling Int.  (1) (3)  90% (6)  
     

Exceptional items     1 
     

PAT 9 12 36% 74 
      

 
 
 
 
 
 
 
 
 

 

Å Services business 
drives EBITDA growth 

 
Å Finance Cost commensurate 

with debt levels  
 
Å Other income mainly 

comprises treasury 

earnings; adversely 

affected by rising 

interest rates  
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Segment Composition  

 
 

 

 
Infrastructure  

   
Power  

  Heavy    Electrical &    Defence  
 

      
Engineering  

   
Automation  

  
Engineering   

                 
 

                        
 

 Buildings & Factories (B&F)   EPC- Coal & Gas   Process Plant    Electrical Standard     
 

           

Products 

  

Defence 

 

 Transportation Infra (TI)          Equipment      
 

      

Thermal Power Plant 
       

Electrical Systems 
   

 

 Heavy Civil infra (HC)    

Nuclear Power Plant 

     
 

         
 

       

Construction  
 

   & Equipment 
    

 

Water & Effluent Treatment (WET)  

        
 

        Equipment        
 Aerospace  

   

Electrostatic  
         

 

 

Power T&D (PT&D) 
           

Metering & Protection  
   

 

    Precipitator             
 

Metallurgical & Mat. Handling (MMH)  

    

Piping Centre &  

        

Shipbuilding 

 

               
 

 

Power Equipment 
          

 

Smart World & Comm.(SW&C) 
    Forgings *    Control & Automation  

 
 

   
Mfg. * 

           
 

                  
 

                        
 

                     
 

 
Hydrocarbon  

  Developmental    
IT & TS 

    Financial      
Others  

 
 

    

Projects  
      

Services 
     

 

                    
 

     
Roads * 

   
Information  

   Rural Lending     
Realty 

 
 

                   
 

 

Onshore                    
 

         

Technology 
  

Housing Finance 
      

 

                  
 

                     
 

     Metros                   
 

             

Wholesale Finance 

  

Industrial Products &  

 
 

         

Technology Services 

      

           
 

 

Offshore 
   

Power 
           

 
Machinery 

 

 

        

Asset Management 
   

 

                   
 

                     
 

                         
   

* Consolidated at PAT level   



 
 
 
 
 
 

 

Q1 FY19 Order Inflow Composition  

 
 
 

 

E&A 

Hydrocarbon  
 

13.2% 
 

HE  3.7%     
 

   
 

3.9% 
   

Services 
 

  
 

 

  
 

Power  21.8% 
 

0.3%     
   

Others  

3.0% Order Inflow 

 361 Bn 
 

Defence Engg.   

Infrastructure  
0.4%

 

53.7% 
 
 
 
 
 

 

Domestic  

74.0%  
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Middle East  

4.0% 

USA & Europe 

10.6% 

 

ROW 

11.5% 



 
 
 
 
 
 

 

Q1 FY19 Order Book Composition  
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Power  

3.0% HE   
1.5% 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Infrastructure   
77.5% 

 
 
 
 
 

Defence Engg.  
4.3% 

 

E&A 

1.1% 
 

Hydrocarbon  

10.4% 
 

 

Others  

2.2% 
 
 
 
 
 
 
 
 
 

 

Domestic   
76.7%  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Order Book 
 2717 Bn 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Middle East  

15.1% 
 

USA & Europe  
0.7% 

ROW 

7.5% 


