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Dear Members, 

The Directors have pleasure in presenting their 78th Annual Report and Audited Financial Statements for the year ended 
31st March 2023.

FINANCIAL RESULTS:

v crore

Particulars 2022-23 2021-22

Profit before depreciation, exceptional items & tax 11204.34 10913.91

Less: Depreciation, amortization, impairment and obsolescence 1371.64 1172.50

Profit before exceptional items and tax 9832.70 9741.41

Add: Exceptional Items – 290.06

Profit before tax 9832.70 10031.47

Less: Provision for tax   1983.73 2152.02

Net Profit after tax 7848.97 7879.45

Add: Balance brought forward from the previous year 31131.14 25722.05

Less: Dividend paid for the previous year 3091.42 2528.38

Add/(Less): Gain/(Loss) on remeasurement  of the net defined benefits plans (25.37) 58.02

Balance to be carried forward 35863.32 31131.14

PERFORMANCE OF THE COMPANY:

The total income for the financial year under review was 
¢ 1,14,535.93 crore as against ¢ 1,04,613.06 crore for the 
previous financial year, registering an increase of 9.49%. 
The profit before tax excluding exceptional items was 
¢ 9,832.70 crore for the financial year under review as 
against ¢ 9,741.41 crore for the previous financial year. The 
profit after tax excluding exceptional items was ¢ 7,848.97 
crore for the financial year under review as against 
¢ 7,612.16 crore for the previous financial year, registering 
an increase of 3.11%.

AMOUNT TO BE CARRIED TO GENERAL RESERVE:

The Company has not transferred any amount to the 
general reserve during the current financial year.

DIVIDEND:

The Directors recommend payment of dividend of ¢ 24 
(1200%) per equity share of face value of ¢ 2/- each on the 
share capital amounting to ¢ 3,373 crore, working out to a 
payout ratio of 43%.

The Dividend payment is based upon the parameters 
mentioned in the Dividend Distribution Policy approved 
by the Board of Directors of the Company which is in 
line with Regulation 43A of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

The Policy is uploaded on the Company’s website at 
https://www.larsentoubro.com/corporate/about-lt-group/
corporate-policies/.

CAPITAL & FINANCE:

During the year under review, the Company allotted 
453,067 equity shares of ¢ 2/- each upon exercise of stock 
options by the eligible employees under the Employee 
Stock Option Schemes.

During the year, the Company repaid Non-convertible 
Debentures of ¢ 5,281 crore and short-term External 
Commercial Borrowings of USD 107 million, as per the 
repayment schedule.

The Company has issued and allotted on private placement 
basis, Unsecured, Rated, Listed, Redeemable Non-
convertible Debentures (NCDs) aggregating ¢ 2,000 crore 
during FY 2023. These NCDs are listed on the Wholesale 
Debt Market Segment of National Stock Exchange of India 
Limited. During FY 2023, the Company also received ¢ 450 
crore (¢ 2.5 lakh each on 18,000 Debentures) towards the 
second call on partly paid-up Debentures issued by the 
Company in FY 2021. The funds raised through issuance 
of NCDs were utilized as per the objects stated in the 
Information Memorandum of the respective NCDs.
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